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Background 

 In the September meeting of the CMH-TF, the ECB provided 
an update to TF members on the Eurosystem’s envisaged 
harmonised handling of cash proceeds related to CA events 
in central bank triparty transactions.  
 

 CMH-TF members suggested further analysing the business 
process and assessing whether the proposal could be more 
aligned with commercial processes. 
 

 An enhanced proposal was prepared by TPAs for 
consideration by Eurosystem central banks. The harmonised 
workflow is presented on the next slide. 
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Proposed harmonised workflow 

– CA Events Relevant to Debt Instruments 
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